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g T 1 RED CONCRET AND ALLIED CONSTRUCTIONPVT LTD

- CIN-U45400 WRZO0RPTC 127958
SHEE 15T MARCH, 2015
As Al As At
Particulars Note Mo, |  March 31,2015 March 31, 2014
Amount (Rs) Amount (Rs)
L ABI
(A) Sharchelders' Fund
Share Capital 1 910,000,00 910,000.00
Reserves & Surplus y: 11,385,774 .69 10,146,482 34
(8] Nop Current Liabilities
Long term borrowings 3 - 185,848.00
' {C) Current Liabilities
Trade Payables 3,731,259.98 1,851,689.33
Crtheer Current Linbilities ] 3370 484,57 27,783, 123,53
Short Term Provisions 4 1,141,300.00 338,000.00
@ TOTAL 20,547 819.24 41, 215.743.20
ILASSETS
(A} Non Current Assets
Tangible Assets & AE0,370.16 607 858,78
Deferred Tax( Asset) 27, 14224 21,538.89
Lomg term loans & Advances 7 3310077.07 [,39% 5c0 88
Cither Mon Current Asset 8 BO,00000 B, O
(B) Current Assets
Trade Receivable o 381,133.33 3R1,133.33
[nventorias 10 14,306,810.75 37047121 .84
Sho-Term Loans and Advances 11 - 1.335,452.04;
. Crah and Cash Eqoivalents 12 G06,675.6% 6T 71821
Other current assets 13 455 620000 17631000
TOTAL 20547815924 41,215,743, 20
@ Sfﬁﬂiﬂntﬁ.munﬂul Policies and 2 E
See accompanying Notes to Financial Statements 20
In term of our report of even date annexed herewith
For Bahety & Goenka fuf?hl: Board
= ok pr e LLIED
E».mm 3
R K Bahety
FEMIITIIIE
Pariner
Membership No. 053255
Place: Kolkata
| Dhata-
-ﬁ 05 SEP 2015
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CIN- U‘*S"-WQWBIMSPTELI’?EE
Profit & Loss Statement For the Year Ended 313t March, 2015

See accompanying Notes te Financial Statements

Figures for the | Figures for the
CTILA Naote Year Ended Year Ended
PARTI 5 No. |31/03/2015 (Rs) 31/03/2014
(Rs)

I) Revenue from Operations 14 62,529.559.00 6,579,821.00
II} Other Income 15 1,575,832.17 2.306.472.69
II) TOTALREVENUE(I+II) 64,105,391.17 8,886,203 69
IV) EXPENSES

Purchase of Stock-in-Trade 34, 560,890.65 3,381,620.29
Changes in Inventories 16 22,340,311.09 (620,761.15)
Employee Benefit Expense 17 919,500.00° 2,652,473.00
G Finance Cost 18 93,623.00 697,836.00
W#  Depreciation and amortization expense 6 162,297.62 205,094.86
Other expenses 19 | 3,991,765.81 1,879.432.88
TOTAL EXPENSES 62,068,392.17 8,195,695.98
V) Profit befor: Tax (IT: - V) 2,036,999.00 690,597.71
V1) Tax Fxpenses
Provision For Tax 803,300.00 213,000.00
Dreferred Tax (Charge) Credit (5,593.35) (21,538.89)
[mcome Tax for earlier year | -
797,706,635 191,461.11
VII} Profit after Tax (V - VI) 1,239,252.35 49,136.60
) VIII} Earnings Per Equily Share
: Basie 13.62 5.49
Diluted 13.62 5.49
Significant Accounting Polictes and 20

In term of our report of even date annexed herewith

For Bahety & Goenka

N iy g
F. K Bahety

FRM 31TILIE

Partner

Membership Mo, 053255

Place: Kalkata
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I-RE CRET A? LLi NS CTION PVT LTD
(MNuotes fo the Aceonnts-1 Annsged to and forming part of the Balance Sheet us ot March 31, 2015 1
i As 2t 3L03.2015 As at 31.03.2014
Particulars Quantity Amount Duanlily Amount
{Now.,) Rs. {Nos.) Hs.
1) SHARE CAPITAL
(%) Aunthorised Share Capital 00,0000  5,000,000,00 S0, Wy £.000,000.00
Equity Shares of Rs. 10/~ each
S0H,000 5, 00, 00,100 S003,000 5,000, 000,00
(b) Issmed, Subseribed & Fully Pald-up
Caupital 91,000 910,000.00 91,000 140,000,600
Equity Shares of Rs, [ (V- sach
o1 000 &1 0,000.00 'SIJQ__II.I.I} 910, 000.00
(c) Reconcilintion of Equity shares As gt 31.03.201% Asat31.03.2014
: outstanding at the beginning and ar! Quantity Amount Duantity Amouni
the end of the reporting period Mos.) Hs. {Nos.) Has.
Balance a1 the beginning of the period 81,000 S 140, (00, {40 91,000 01 0.000.00
Allotrment during the period
Balance at the end ol ti.= period 91,00} 910,000.00 | 91,000 910,000.00
| |(d} Sharebolders holding more than 5% of
| Equity Share  capitsl  (Either
indivinally or in joint holding as first
holder) As af 31.03.2015 As at 31.03.2014
b Dipak Kumar Koley 25,000 2747 25,000 2747
Z) Sudipts Koley 18,00} 19.78 18,000 19,78
3}  Sabita Koley 22,000 24.1% 22,00K) 24.18
\ 1
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As at As at
Pty 31,03.2015 31.03.2014
2) :
(2} Securities Premium ,
Balance as per last account 9,340,000.00 9,340,000.00
Addition during the year -
(a) 9,341),000.00 9,340,000.00
(k) Surplus in Profit & Loss Account
Balance as per last account 806,482.34 307,345.74
Add: Transfer from Profit & Loss Statement 1,239,292 35 ~ 499,136.60
) (b 2,045.774.69 B06, 48234
7
o Total {a to b) 11,385, 774.69 10,146,482.34
3) LONG TERM BORROWINGS
Secured Loans - 185,848.00
- 185,84%8.00
| |4 SHORT TERM PROVISIONS
_ Provision for Taxation 338, 000.00 338,000.00
Provision for Taxation AY 15-16 B03,30:0.00 %
1,141,300.00 | 338, 000,00
5) OTHER CURRENT LIABILYTIES
A Security deposit 75,000,00 -
S Service tax payable 642,131.57 -
Liabilities for Expenses B2.355.00 T719.805.57
Advance from Customers SR0,000,00 27,003,917.946
Advance for KGP 2,000,000.00
3,379,484.57 27,783,723.53 |
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I-RED CONCRE D ALLIED CONSTRUCTION PVT LTD
. As at As gt
Pactionlats 31.03.2015 31.032014
)] GT 5 v
Loans & Advances 2,.201,309.00 199,309,00
Security Deposit (Bharti Airtel) S00,000.00 -
Prepaid road tax 20,085.00 -
Duties & Taxes 188,683.07 1,199,260.88
3.3 IIZI.,I}T.F.H?__ 1,398 560 83
§) OTHER NON CURRENT ASSETS
Preliminary Expenses B0, 000.00 B0,000.00
B0, 000.00 20,000, D0
9) TRADE RECEIVABLE
Dwie for not more than six menths - -
Cithers 181,153.3% 3&1,133.33
3181.133.33 351,133.33
10) INVENTORIES
Closing Stock 14,806,810.75 37,147,121.84
14,806.810.75 37,147,121.84
11) SHORT-TERM LOANS AND ADVANCES
(Unsecured, Considered Geod)
Loans & Advances ” 1,335,452.00
- __!,3-3 345200
12) E
Balances with Banks 83,548.48 3361848
Cash on Hand (as certified by the management) 523,127.21 34,110.00
'ﬁl}lﬁ.lﬁ?iﬁ?“ 67.728.48
13) OTHER CURRFNT ASSETS
Advance Tax 230,500.00 20,000.00
Tax on regular assessment 4200200 -
TDS AY 15-16 1,088.00 -
Dipak Kumar Kolay 40,000.00 -
Great Eastern Trading 23,520.00 -
Self Assecsment Tax 156,310.00 1 56,3 10.04
45562000 176,310.00
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{Motes g lh: ﬁiiﬂ!lg!g!g 12 !E égm’:g:{ E amnil ﬁ!miai pa r! :;I"Ih: fislance Sheet 2% ai March 31, 2015
As al As at
FARTICULARH 31.03.2015 31.03.2014
14) (REVENUE FROM OPERATIONS
Flat Sale : 26,409,477.00 6,579,821.00
Hale of Land 36, 120,082.00 -
530 559,00 6,579, 821.00
15) |OTHER INCOME |
Diseount Received - L9832
Extra Labour work 1,521,432.17 2,300,489 .47
Mairtenance Recaipt 54,400.00 -
1,575,832.17 2,306, 472.69
16) (CHANGES IN INVENTORIES
8]  {Opening Work in Progress 27504 04270 2750491279
Less : Closing Work In Progress - (27,394.912,79)
27,504 91279 -
b} |Opening Stock in Trade 4,552 209,05 8,931,447.90
Less ; Closing Biock in Trade 14,806, 810,73 (8, 352,209.05)
{5,254, 601,70 (620,761.15)
Total (a+b) 22 340,311.09 {620,761.15)
17) NSE
" [Directors Remuneration 393,000.00 182,700.00
Baomues - liT.ﬁDﬂ.ﬂ-D
Salary & Allowance 5246, 500,00 517,806.00
Labour charges - 1,683, 608.00
Staff Welfare Expenses - 18,973.00
: 212,500.00 2652473
18) [FINANCE COST
Interest oa koan 93,623.00 697 B36.00
43,623.00 _ #97,836.00
i
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I-RED CONCRET AND ALLIED CONSTRUCTION PVT LTD
ANoles o the Accounts-18 Annexed to and forming part of the Balance Sheet as at March 31 2015)

%) OTHER EXPENSES

AuditorsRemuneration:
For Audit fees

Accounting Charges
Advertisement
Advocaie Fees
Bajaj Insurance
Bank Charges
Books & Periodicals
Car BExpenses
Car Insurance
Consubiancy Charges
Courier and Postage Expenses
Delivery Charges
Electrleal Expenses
Elecirical Mt & Fixtures
Eleciricity Expenses
Filing Fees
Fooding & Lodging Expenses
Crenerator Charges
Hardware Items Expenses
Land Development Charges
Late Filing Fees
Loading & Unloading Charpes
Miscellaneous Expenses
Miscellaneous Purchases
Mewspaper & Magazine
Office Expenses
Preliminary Expenses written off
Printing & Stationery Afc
Professional Tax
Puja Expenses
Fepairs & Maintenance
ROC Filing Fees
Round OfF
Secreterial Fees
Security Guard Expenses
Sile Expenses
Subscription
Telephone Expenses
Trade Fair Expenses
Travelling & Conveyance Expenses

29.412.00 22.471.00

20,000.00 25,601.00

46,624.00 6,221.50

- 30,000.00

21, 200.00 26, 000,00

14,494 34 1961 1.0

= 17,600,100
£,211.00 5
18,443.00 -

- 20 500 .00

. 5,701.00

- 101,864.00

- 102,232.00

45,000,00 171,476.00

- 20,520.00

13,854.00 &.427.00

- 316,000.00

= [ 50,000.00

. 106, 68300

- 7.500.00
7.,793.00 : m

- 109,520, 75
£902.00 -

21,017.00 23,642.00

- 1,9041.00

5211000 150,615.00
5,440,00 -

73,487.81 101 654,00
4,500.00 3

- 6,000.00

77.500,00 128, 526.00
3,000,00 .

1.64 3.5319.63

o 2.000.00

= 63,25%.00

3,404.970.00 19.715.00

23,545,000 802000

- 2724500

- 32,100.00

41,B65.00 16,278.00

3,901,769.81 1,879,432 58
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UCTION P D

1. Basis of accounting

These Financial Statements are prepared to comply in all material aspects with all the applicable
accounting principles in India, the applicable accounting standards notified under

the Companies Act, 2013 and the relevant provisions of the Act.

The accounting policies adopled in the preparation of financial statements are consistent with
those of the previous year.

2. Use of Estimates

The preparation of financial statements in confirmity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
asscts and lizbilities and disclosure of contingent lisbilities at the date of the financial statements
and the results of operations during the reporting period. Although these estimates are based

upon management'’s best knowledge of current events and actions, actual results could diffar

from these estimates,

3. Recognition of Revenue

Same Iems of income are postponed as they are recognised on work pendency of flats |
instead of deed of conveyance , A land piirchased , developed and sold upon execution of deed of
COTIVEVATICE. '

4. Tangible Assets

Fixed Assets are stated at cost less accumulated depreciation and cumulative impaitment loss if any.

Cost includes duties taxes, incidental expenses, erection/commissioning expenses and borrowing
cost afributable 1o qualifying assets up to the date the asset is put to use.

5. Intangihle Assets |
The Company does not have any intangible assets.
6. Depreciation

Depreciation is calculated in the manner and at ﬁppﬂl:mbl: rakes specified in Schedule XTV
of the Companies Act, 1956 under written down value method.

7. Inventories

Inventories are valued at cost, Cost includes landed cost of materials , labour and development
Charpes




= CONCR ] O RUCTION Py

BIGNIFIC m

%. Provisions, Contingent Liabilities and Contingent Assets

a) the Company has a present obligation a5 a result of & past evens,
b) = probable outflow of resources is expected to settle the obligation, and
c} the amount of the obligation ean be reasonably estimated.
These are reviewed at each Balancs Sheet date and adjusted to refloct the current
management estimitay.
recognised only when it is virtually certain that the raimbursements will be received. Mo
contingent lability exist which needs a disclosure,
iil) Comtingent Assets gre neither recogmised, nor disclossd,

1. Taxes on [acome

(%2

rates and laws. Deferred tax is recognised on timing differences being the difference between
taxable irzome and sccounting fncome that originate in one period and arecapable of reversa
in onie of more subsequent petiods. Deferred tax assets are recognised only if thare is
reasomablelvirtual cerainty that sufficient taxable income will be available apainst which syuc
deferred tas assets will h:mﬂsm.ﬂwhummmﬁmwﬂﬂmnhhhmm

dale to reassess the Teasonability thereof,

11. Earnings per share

| Eaming per share iz calrulated by dividing the net profit or.loss for the period atiributable to
I equity shareholders by the nomber of equity shares outstending diring the perigd,

1 »  Signature to notes on aceounts 1 1o 20

For Bahety & Goenka For and on behalf of the Board

] Accountants
1270 CONGRTY B avt ser
A/ CONETRULTION BT LTD,
mﬁh Yo

(R.E. Bahety) {Direct
Partner, M No. 053245 Diredigr

FRN:31T111E

Er“:?[aﬂw(
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'#.‘EP.HET‘I' & GOENKA 310, Mangalam-A
Chartared Accountants 24, Hemant Basu Sarani
Kofkata=-7O0001

Independent Auditor’s Report
To the members of I-RED CONCRET & ALLIED CONSTRUCTION PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have avdited the sccompanying financial statements of FIRED CONCRET & ALLIED CONSTRUCTION
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at 31" March, 2015, the Statement of
Profit and Loss and cash flow statement for the year then ended, and a summary of significant accounting policies and
other explanatery information,

- MANAGEMENT'S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

_he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act 2013
("the Act’) with respect to the preparation these financial staternents that give a true & fair view of the finaneial
position, financial performance and cash flows of the company. Management is responsible for the proparation of
these financial statements that give a true and fair view of the financial position, fnancizl performance of the
Vompany in accordance with the Accounting Standards specified under section 133 of the Act, read with rule 7 of the
comparies (Accounts) Rules, 2014, The responsibility also includes the maintenance of adequate pocourding records
in accordance with provisions of the act for safeguarding the assets of the companies and for preventing and detecting
frand and other irregularities; sclection and spplication of appropriate accounting policies; making judgements and
estimates that are reascnable and prudent; and design, implementation and maimenance of adequate financial internal
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give & true and fair view and are Fee from material
misstatement, whether due to fraud or emmor.

AUDITOR'S RESPONSIBILTY

hﬂur respensibility is to express en opinion on these financial staternents based on our audit. We conducted our andit in
lecordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the andit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An andil involves performing procedures to obtain andit evidence about the amoents and disclosures in the financial
staternents. The procedures selected depend on the avditer's judgement, including the assessment of the risks of
malerial misstatement of the financial stements, whether due to frand or error, [n making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fuir presentation of the financial
staternents fn order 10 design sudit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting pelicies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obteined is sufficient and appropriafe to provide a basis for our audit
opinion.
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Ptace: Kolkata
Date:05/9/2015

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in

the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31 March,2015 ;
b) In the case of the Statement of Profit and Loss, of the Profit of the year ended on that date;
¢) In the case of the Cash Flow Statement, of the Cash flows for the year ended on that date,

OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Government of

terms of sub-section (11) of Section 143 of the Act, we give in the Annexure a statement on the

_ matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;
In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;
The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;
In our opinion, the aforesaid Financial statements comply with the Accounting Standards specified
under section 133 of the act, read with rule 7 of the Companies (Accounts) Rules, 2014; '
On the basis of written representations received from the directors as on 31% March,2015 and taken on
record by the Board of directors, none of the Directors is disqualified as on 31* March,2015 from
being appointed as a director in terms of section 164(2) of the act.
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies(Audit and Auditors) Rules . 2014,in our opinion and to the best of our knowledge and
belief and according to the information and explanations given to us: '
The company has disclosed the impact, if any, of pending litigations as at March 31, 2015 on its
financial position in its standalone financial statements. ' ‘
The Company does. not have long term contracts including derivative contracts as at March 3 I,
2015 for which there were no material foreseeable losses.
There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 3 1,2015.

For BAHETY & GOENKA.
Chartered Accountants

FRN:317111E
(R.K Bahety)

Partner
Mno:053255

LT




BAHETY & COENKA 310, Mangalam-A

Chartered Aceountants ' 24, Hemant Basu Sarani
Kolkats-700001

Annexure to the Auditor’s Report

The Annexure referred to in cur report to the members of the I-Red Concret & Allied Construction Private Limited fion
the year coded 31" March 2015, We report that;

1) In Respect of Fixed Asset:

(2) The company is mantaining proper records showmng full particalars, including quantitative details and siuation o
fixed assata

A All fied assets were physically verified by the management in the previows year in sccordance with the plannes
wogramme of verifying them, in our apinion, is reasonable having regards to the size of the company and the nature of the
assels, No materal discrepancies were noticed on such verificstion.

{e)ln our opinion and secording to the explanations given to us, no fixed assets has been disposed during the year an
tharefore does not affect the going concem assumption.

2) In respect of Inventory

{8)The Inventory{excluding stocks with third parties) has been physically verified by the Management during the wisar, Ir
respect of inventory lying with third parties, these have substentially been confirmed by them zndier have been verifiec
with reference to subsequent sale, In our opinion. the frequency of verification is reasonable.

{b) In our opinion, the procedures of physical verification of {nventory followed by the management are reascnable anc
adequate in relation to the size of the Company and the nature of its buginess. )

(£) On the basis of cur examination of the inventory recosds, in our opinion, the Company is maintaining proper records o
mventory.,
ﬁj In respeet of Loans secured & unsecured to parties covered under register maintained w's 189 of companies Ac
2013,

{2) According to the informetion & explanation given to us, the company has not granted eny loans to Compenies, firms o
other parties covered in the register maintained u's 189 of Companies Aet 2013,

4} Imternal Control

In our opinion and according to the information and cxplanations given to us there iz an adequate internal control
procedurs commensarate with the size of the company and the nature of its business, for the purchase of inventory and
[xed assets end for the sale of goods. Further, on the basiz of our examination of the books & records of the Company,
and according to the information and explanations given to us, we have nejther eae across, nor have been informed of,
any continuing failure to carrect major weaknesses in the aforesaid internal control system.

51 Cost Aundit

A3 per information & explanation given by the management, maintenance of cost records under sub-sectian (1} of

Section 148 of the Act is not applicable. A W
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6) Statatory Dues

) According 1o the records of the company, undisputed statutory dues ncluding Provident Fund, Tnvestor Education
and Protection Pund, Employess' State Insorance, Income-tax, Sales-te/VAT, Wealth Tax, Custom Duty, Excise
Druty, Cess to the extent applicable and any other statntory dues have generally been regularly deposited with the
appropriate authorities. However Service Tax amounting Rz 6,42,131.57 iz cutstanding which is not been paid till

b) Accerding to the information & explanation given to us there are no disputed statutory dues payable which have not
been deposited:

7) Accumulated Losses

The company does not have any accumulated losses at the end of the financial year and has not incored cash losses in
the current financial year and in the financiel year immediateiy precedng such financiz) year,

#] Repayment to Financial Institutions

Based on our audit procedures and according to the information and explanations given to us, the company has not
defiulted in repayment of dues 1o financial institutions or banks,

. 9 Guarantee given

According to the explanation & information Eiven to us, the company has not given any gusrantees for Loan taken by

r‘::hm from bark or Finaneisl institwtions,

10) Term Loans

Based on our Audit procedures and on the information given by the menagement, we report that the company has not
raised any term loans during the YRR,

11y Public Issues
The company has not raisad amy money by public issues during the vear,

12) Fraud
During the course of our examination of the books and records of the Company, carried out in accordance with the
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